Meltzer Mason Heath

Chartered Accountants practising as insolvency specialists

Refer to: Mike Lamacraft

Liquidators' First Report

Turrell Productions Limited (In Liquidation)

Appointment

We advise that Jeffrey Philip Meltzer and Michael Lamacraft were appointed joint and
several Liquidators of the above company on 12 May 2011 by special resolution of
shareholders.

Jeff Meltzer and Mike Lamacraft are full time Insolvency Practitioners. They have not
previously acted in any capacity for the company or the officers and shareholders of the

company.

2 Background

Date of Incorporation: 10 October 1960

Trading Address: 20 Hill Street, Onehunga, Auckland

Type of Business: Sheet Metal Fabricators

Date Ceased Trading: 12 May 2011

Shareholders: Diane Adams 8784 “A” shares
Barrie John Simon 816 “B” shares

Directors: Diane Mary Adams
Paul Stanley Harrop

Share Capital: 9,600 ordinary shares

Date of Liquidation: 12 May 2011

3 Events Leading to Appointment

We are advised that the company’s turnover had been falling for the last two years. This
decline eventually left the company unable to meet its obligations. Having taken advice the
directors decided that the proper course was to place the company into liquidation.

Jeff Meltzer

Karen Mason

Arron Heath

CHARTERED
ACCOUNTANTS

Level 16, 7 City Road e Box 6302 Wellesley Street o Auckland 1141 New Zealand e Telephone +64 9 357 6150 e Facsimile +64 9 357 6152



Statement of Affairs

The Liquidators have prepared an Estimated Statement of Affairs being the assets and
liabilities of the company at the date of liquidation. We attach a copy.

Proposals for Conducting the Liquidation

5.1 Realisation of Assets

Fixed Assets will be sold by private treaty or at auction in accordance with
professional advice received. Every reasonable effort will be made to maximise the

realisation from debtors.

5.2 Examination of Books and Records

The Liquidators will examine the company’s available books and records and
conduct a brief review of the company’s affairs.

5.3 Knowledge of Information Relevant to the Liquidation

Should creditors and other parties possess any information that may be relevant to
the liquidation, or may lead to realisations for the benefit of creditors, please advise
the Liquidators in writing and provide them with copies of supporting documents.

List of Creditors
A list of all known creditors has been compiled by the Liquidators. We attach a copy.

Creditors Claim Form

Creditors should complete and return the attached Creditor's claim form by 17 June 2011.
Creditors who do not make a claim within the period may be excluded from any distribution
that may be made.

Retention of Title Claims/Security Interests

Please note, if you believe you have a valid retention of title claim or security interest over
goods or equipment supplied to Turrell Productions Limited (In Liquidation), and you have
not yet contacted the Liquidators, please contact us immediately.

Initial Creditors Meeting

As it is unlikely there will be a distribution to creditors, pursuant to s245 of the Companies

Act 1993 the Liquidators propose to dispense with the meeting of creditors to consider
whether to appoint different Liquidators, and to consider the views of creditors.



10

11

Accordingly a meeting of creditors will not be called unless a creditor gives notice to the

Liquidators within 10 working days after receiving this notice, requiring a meeting to be
called.

Liquidation Committee
At any time during the liquidation, any creditor may in writing, request the Liquidators to
call a meeting of creditors to consider whether a Liquidation Committee should be

appointed, and if so, to choose the members of the Committee.

A Liquidation Committee has certain powers set out in s315 of the Companies Act 1993,
mcluding to assist the Liquidators as appropriate in the conduct of the liquidation.

Estimated Date of Completion of Liquidation

It is not practicable to estimate the date of completion of the liquidation at this stage.

Enquiries should be directed to: Mike Lamacraft

/
iquid

ator

Dated this 17" day of May 2011

Attach:



Estimated
to Realise

b

Assets Specifically Pledged:
Fixed Assets/Investment Not Known

Shortfall as regards Secured Creditors

Assets not Specifically Pledged:

Debtors (BV $322,000)

Inter-company debt (BV $142,000)

Work in Progress (BV $110,000)

Estimated Total Assets Available for Preferential Creditors and
Secured Creditors

First Ranking Preferential Creditors

Wages and Holiday Pay (Includes PAYE)

Second Ranking Preferential Creditors
Inland Revenue Department GST

PAYE

Estimated Total Assets Available for Secured Creditors
Secured Creditors brought down

Estimated Total Deficiency as regards Secured Creditors
Unsecured Creditors

Estimated Deficiency as regards Unsecured Creditors
Issued and Paid Up Capital

Total Deficiency as regards Unsecured Creditors and
Shareholders

Owed to Estimated
Secured Realisable
Creditors Value

$ $

(780,000) Not Known

Not Known

200,000
142,000
20,000

362,000

(65,000)
297,000

(15,000)

(35,000)

(50,000)
247,000
Not Known
Not Known
(270,000)
Not Known
(9,600)

NotKnown

Note: The above estimates are subject to the costs of realisation, including Liquidators’ fees.

Disclaimer of Liability:

We have prepared the Estimated Statement of Affairs as at the date of liquidation being 12 May 2011.

The Estimated Statement of Affairs has been prepared based on information from the books and records of the company
together with information supplied by the Director. This information has not been verified. The Liquidators have not
carried out an audit or reviewed the information supplied and therefore they do not accept any responsibility for the
accuracy of the information from which the Estimated Statement of Affairs has been prepared. Further, the Estimated
Statement of Affairs has been prepared for the purpose of the liquidation only, and the Liquidators do not accept any

responsibility on any ground whatever, including liability in negligence, to any other person.

M Lamacraft
Liquidator

12 May 2011



Turrell Productions Limited (In Liquidation)

Creditors Known at Liquidation
May 2011
1

Company

Actron Fire Services Ltd

A E Tilley Ltd

Allied Fastening Ltd

The Auckland Gas Company
Alert Gas Company Ltd
Aimecs Ltd

Aircon Flange Ltd

Air Liquide

Alarm Control

Alert Anodizers

Alf Wykes & Sons Ltd

All City Lock & Safe

Allguard Safety

Allied Locksmiths Ltd

Ambro Metals Ltd

Ameron (New Zealand) Ltd/PPG Ind
Hylton Parker Fasteners
Anodising Industries Limited
Anything Acrylic

Anzor

Aotea Electric Southern Ltd
APS Tooling Supplies Ltd

A R Electrical Services Ltd
Argon Distributors

Arran Welding Services

H J Asmuss & Co Ltd

Atlas Steels

Atrax Group NZ Ltd

Aviation & Industrial Distributors
Aaran Welding Services

Busy Bee Ltd

B & B Plumbers

Blue Ribbon Agencies Ltd
BOC Gases New Zealand Limited
Borrn Metal Forming

Brass-Fit Engineering Supplies Ltd
Brown Brothers Engineering Ltd
Bumper Replacements (NZ) Ltd
RL Button

Cardlink Systems

Mulford Engineering Ltd
Centra Forklifts Ltd

Chevpac Machinery (NZ) Ltd
Chubb New Zealand Ltd
Co-Mac (PN) Ltd

Commercial Sprayers 1968 Ltd
Compupro Support — Paul Price
Contract Connections Limited
Corus

Corys

Contract Refrigeration Pty Ltd
Datum Connect

DHL

Diesel Services Ltd

Dynamic Solutions

Bast Side Security Ltd

East Tamaki Galvanising Ltd
ECEFast NZ Ltd

EDL Fasteners

WA Brown C/- Ego NZ
Elastomer Products Ltd

Elctro Control Services Ltd
Electropar

Empower Ltd

Addressl

PO Box 15095

PO Box 22-229

PO Box 100 611
PO Box 1933

PO Box 5247
Halsey Street

PO Box 51458

PO Box 12-846

PO Box 5005

56 Crooks Rd

35 William Street

5 Thomas Peacock Place
PO Box 13-976
136A The Mall

14 Timothy Place
PO Box 22-122

22 Fisher Crescent
PO Box 13-455

38 Firth Street

PO Box 58-718

PO Box 922

PO Box 12-753

24 Oriana Ave

PO Box 13993

PO Box 22860

PO Box 14-441

PO Box 13-249

PO Box 11 087
Unit F 55 Richard Pearse Dve
PO Box 22860

PO Box 258-073
PO Box 18-014

141 Victoria Street West
Private Bag 92234
PO Box 1511

295 Church Street
124A Hugo Johnston Drive
PO Box 13 079

PO Box 1704

PO Box 22-429

PO Box 12-565

32 Hastie Ave

131 Pilkington Road
399 Khyber Pass Road
PO Box 4

24 Pukemiro Street
PO Box 87-435

PO Box 58001

PO Box 59033

32 O’rorke Road

25 Tarlington Place
PO Box 51 957

PO Box 73107

PO Box 12493

8 Kent Road

PO Box 14-600

PO Box 58-666
Unit 7 51 Ash Road
PO Box 53034

PO Box 11136

4 Polaris Place

33 Church Street
PO Box 58 623

PO Box 17-473

Address2
New Lynn

Glenfield

Freemans Bay
Pakuranga
Penrose
Wellesley Street
East Tamaki

Panmure
Onehunga
Onehunga
Avondale
Otahuhu

Mt Wellington
Onehunga
Drury
Greenmount

Penrose
Lynfield
Onehunga

Panmure
Onehunga
Ellerslie
Airport
Otahuhu
Greenmount
Gilen Innes

Victoria St West

Penrose
Penrose
Onehunga

Otahuhu
Penrose
Mangere Bridge
Panmure
Newmarket

Meadowbank
Greenmount
Mangere
Penrose
Smithfield, NSW
Pakuranga
Auckland International Airport
Penrose
Manurewa
Panmure

Botany
Manukau
Airport

East Tamaki
Onehunga
East Tamaki
Greenlane

City
Auckland
Auckland
Auckland
Auckland
Hamilton
Auckland
Auckland
Auckland
Auckland
Auckland
Huntly
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Dunedin
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland 2141
Auckland
Auckland
Auckland 1142
Paraparaumu Beach 5252
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Palmerston North
Auckland
Auckland
Auckland
Auckland
Auckland
Australia
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland 2163
Auckland
Auckland 2150
Christchurch
Auckland
Auckland
Auckland
Auckland



Turrell Productions Limited (In Liquidation)
Creditors Known at Liquidation

May 2011
2
Company Address1
ESI Group 72 Mariri Road

Bssex Power Tools & Abrasives Ltd
Eurotec Instruments Ltd

Eagle Wire

Expol Limited

Express International Logistic Ltd
Fastway Couriers (Auck) Ltd
Fletcher Steel

Fletcher Engineering Ltd

Fletcher Aluminium

Forman Insulation Sales Ltd

Forte Stainless

Fujivision Ltd

Galvanizing Services Ltd

Genesis Industrial Fasteners Ltd
Guillemin Engineering Services Ltd
Grove Hardware Ltd

Guangazhou Brandon Equip
Man.Co.Ltd

Hamill Refrigeration Limited
Herb Morgan Tyres & Wheels
Hermetic New Zealand

HIQ Components

Hislop & Barley

Holdfast Ltd

Hylton Parker Fasteners

Ideal Electrical

ID Technologies Limited

Inex Metals Ltd

Inland Revenue Department
Instant Office Products Depot
Intercad

Ipsco Ltd

Jamieson Engineering

Jensen Metal Products (NZ) Ltd
Just Water

Kentergraph Engravers Ltd
Kiwi Steel NZ Ltd

Konecranes

Lucas Machinery Ltd
Ludowici Ceelon Ltd
Management Support Ltd
Maxitec

Mercer Stainless

Mercury Energy

Metrowater

Mico Metal Limited

Mico Equipment Safety
Morris Sheetmetal Works Ltd
Mounts Wire Industries Ltd
Machine Tool Specialists Ltd
National Glass & Glazing
National Aluminium Ltd
National Bank of New Zealand
National Springs & Wire Product Ltd
NZ Fasteners Stainless Limited
New Zealand Office Supplies
NZ Safety Limited

New Zealand Towel Supplies
Onehunga Auto Electrical
Office Max

Omron Electronics Ltd
Onehunga Accident & Medical

PO Box 13-260

PO Box 14-543

317 East Tamaki Rd
PO Box 13-560

PO Box 53-037

PO Box 11-074
PTE Bag 92803
13-15 Pukemiro Street
PO Box 14107

PO Box 12-349

PO Box 5722

PO Box 16 281

PO Box 13-181

7/6 Dallan Place

72 Mariri Road
Private Bag 92-908

Block D & E,

Panyu Dist, Guangzhou
PO Box 68-557

84 The Mall

PO Box 19-110

6¢ Douglas Alexander Parade

PO Box 112337
PO Box 4206

PO Box 22410

PO Box 12118

PO Box 71-178

PO Box 112348

PO Box 1535

PO Box 58-539

PO Box 62594

PO Box 22 342

35 Sierra Street

PO Box 12-467
Private Bag 92811
PO Box 27-101

PO Box 12-851

70 Princes Street
PO Box 58735

12 Henderson Place
PO Box 13-284

5/6 Alloy Street

PO Box 71-099
Private Bag 92-0008
PO Box 27-060
Private Bag 92-918
2 Rockridge Avenue
151 Captain Springs Road
124 Harris Road
PO Box 51068

PO Box 27337

PO Box 98 444

PO Box 204217

PO Box 97657

PO Box 22-023

PO Box 58539
Private Bag 92-100
PO Box 8860

17C Church Street
Private Bag 92831
Private Bag 92620
PO Box 13373

Address2
One Tree Hill

Penrose 1741
Onehunga

Ellerslie
Penrose

Te Papapa
Panmure

Mt Wellington

Sandringham
Onehung
Albany

One Tree Hill
Onehunga

No.1 Quiling Industrial Park
Guandong Province

Newton
Onehunga
Avondale
Albany
Penrose

Otahuhu
Penrose
Rosebank

Mt Wellington

Greenmount
Penrose
Otahuhu

St Heliers

Penrose

Mt Roskill
Penrose
Onehunga
Greenmount
Onehunga
Onehunga
Sockburn
Rosebank

Mt Roskill
Onehunga
Penrose

Te Papa
East Tamaki
Pakuranga
Mt Roskill
SAMC
Highbrook

Otahuhu
Botany
Onehunga

Symonds Street
Onehunga

City

Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Hamilton
Auckland
Auckland
Auckland
Auckland
Auckland

Langbiancun, Shiji Town
China
Auckland
Auckland
Auckland
Auckland
Auckland 1061
Hamilton
Auckland
Auckland
Auckland
Auckland
Hamilton
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Christchurch
Auckland 1348
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland 2161
South Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland 1642
Auckland
Auckland



Turrell Productions Limited (In Liquidation)

Creditors Known at Liquidation
May 2011
3

Company

Onehunga X-Ray

The Pallet Company

Paul Harrop & Co

Paykel Engineering
Property Direct Services Ltd
Pegler Beacon New Zealand
Permark Industries Ltd
Perry Metal Protection Ltd
Pacific Growers

Pilkington New Zealand Ltd
Plastic & Steel

Precision Laser Cutting Ltd
Plyman

Plytech International Ltd
PPG Industries

PPS Inudstires Ltd

Profile Cutting Services
Profreight International Ltd
Protector Safety Supply Ltd
Quick Brown Fox

Rags Direct

Ramcorp Manufacturing Engineers
Ramset (NZ) Ltd

Restaurant Brands Ltd
ReForm Automation

Reid & Twiname

NZ Reinol Prochem
Rentokil Pest Control
Replika Manufacturing NZ Ltd
Roll Forming Services Ltd
Richmond Wheel & Castor Co NZ Ltd
Ricoch New Zealand Ltd
Rivtec

R.L. Button & Co Ltd
Rubbermark Industries Ltd
Rollformers 2000 Ltd
Rotational Plastics

RS Components

Tom Ryan Cartage

Steel & Tube Distribution Ltd
Steel & Tube Stainless
Saeco Bearings (aka) Motion Industry
Saeco

Stainless Alloys Ltd
Sandvik NZ Ltd
Seal-A-Fridge (Auck)
Selectlok

Sigma Sheetmetal Products Limited
Sika (NZ) Ltd

Silk Signage Ltd

Simpro Handling Equipment
Site Safe

SMC Pneumatics (NZ) Ltd
Snell Packaging

Special Wire

Sprint Engineering Ltd
Spring Specialists

Spyral Pty Ltd

Stainless Steel Fasteners Ltd
Stainless Alloys Ltd
Stainless Bending

Stainless Products Ltd
Stainless Polishing

Sta-Tec Bead Blasting

Address1

73 Church Street

8 Culperry Road

PO Box 645

PO Box 5048

PO Box 23748

4A George Burke Drive
PO Box 14-142

41 Timothy Place

44 Vestey Drive

PO Box 10444

PO Box 27-085

PO Box 22860

PO Box 84187

27 Bowden Road

PO Box 22-122

PO Box 12-823

PO Box 58228

PO Box 201-113

Private Bag 31-900

PO Box 12777

PO Box 59 125

Unit 1 50 Lansford Crescent
Unit 1 333 East Tamaki Road
PO Box 22749

2 Edwin Street

PO Box 122 230

PO Box 140

Private Bag 92905

15 Maurice Road

16B Ormiston Road
663 A Great South Road
PO Box 68024

15A Salesyard Road

1 Niall Burgess Road

21 Norman Spencer Drive
PO Box 58-283

PO Box 33615

Unit 30-31 Warehouse World
PO Box 112180
Bowden Rd

PO Box 204117

PO Box 222-56

PO Box 97-154

PO Box 58113

PO Box 51-154

PO Box 36180

5B Enterprise Drive

PO Box 13-013

85-91 Patiki Road

PO Box 13-460

PO Box 13-679

PO Box 9445

8C Sylvia Park Road
PO Box 12-215

154 Captain Springs Road
PO Box 101498

PO Box 12-233

Unit 5&6, 56 Eagel View Place
2 Angle St

66 Harris Road

8a Industry Road

298 Neilson Street

12 Andrew Baxter Drive
607 Rosebank Road

Address2

Glendene

Hunters Corner
Mt Wellington
Panmure
Rosebank

Mt Wellington

Mt Roskill
Otahuhu
Westgate

Mt Wellington
Otahuhu
Penrose
Greenmount
Airport
Milford
Penrose
Mangere Bridge
Avondale

Otahuhu
Belmont
Penrose

Onehunga
Penrose

Otara

Penrose
Newton
Otahuhu

Mt Wellington
Manukau
Greemount
Takapuna

761 Great South Road, Penrose
Penrose

Mt Wellington
Highbrook
Mangere
S.AM.C.
Greenmount
Pakuranga
Northcote
Henderson
Onehunga
Avondale
Onehunga

Mt Wellington

Penrose

Onehunga

North Shore Mail Centre
Penrose

Eagle Farm, QLD 4009
Penrose

East Tamaki

Onehunga
Airport Oaks
Avondale

City
Auckland 1061
Auckland
Auckland
Auckland
Manukau
Auckland
Auckland
Auckland
Auckland
Hamilton 2035
Auckland
Auckland
Auckland 0657
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Lower Hutt
Auckland
Orewa 0946
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland 0748
Auckland
Auckland
Auckland
Auckland
Auckland
Wellington
Auckland
Auckland
Auckland
Auckland
Auckland
Australia
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland



Turrell Productions Limited (In Liquidation)

Creditors Known at Liquidation
May 2011
4,

Company

Steelmasters Auckland Lid
Steel Plus Ltd

Strip Majic 2000 Ltd

Stud Welding NZ Ltd
Sunny Fresh Ltd

Total CNC Products

Tech Rentals NZ Ltd

Teco NZ Ltd

Telarc Sai Ltd

Telecom New Zealand Limited — Mobile
Teltherm Instruments Ltd
TGA International Ltd

The Order of St John
Thermal Solutions

A E Tilley Ltd

TN Electrical Ltd

Toll Priority

Toll Global Forwarding
Tony Warren Engineering
Total Access Limited

Total Plan Cleaning Services Ltd
Trade Publications

Tube Bending Ltd

Ullrich

United Parcel Service
Universal Plastics Ltd
Up2It Concrete Cutting
United Products Ltd
Urgent Couriers

Vic Thomas & Sons Ltd
Viridian

Vision Telecommunications
Vulcan Steel

Waste Care Limited

Waste Management NZ Ltd
Welding Specialists Ltd
Welding Engineers Ltd
Welding Consultancy Ltd
Welding Technology Ltd
Weldwell (NZ) Ltd

Wheel Co

Worth New Zealand Ltd
Water Ways Ltd

Youngs Powdercoaters
YUM Australia Equipment Pvt. Ltd

Addressl

PO Box 12-641
21-23 Trugood Drive
PO Box 13 181

Unit “H” 218 Marua Rd
Unit 2/3 Flavia Place
PO Box 58-522

19 Mauranui Ave
Unit 3/477 Great South Road
626 Great South Road
Freepost 10053

PO Box 52-163

1B 169 Harris Road
Private Bag 14902
PO Box 506

PO Box 22-229

70 Geddes Road

PO Box 201-183

8 Amelia Earthart Ave
PO Box 12-925

98 Kerwyn Avenue
163 A Penrose Road
PO Box 9596

50 Cryers Road

PO Box 98-843

PO Box 73-011

PO Box 12-201

PO Box 90-122

PO Box 74-538

PO Box 6395

7 Greenock Road

PO Box 10 444

PO Box 16281

PO Box 58-009

PO Box 12-200

86 Lunn Avenue
10-12 Bentinck Street
281 Church Street
PO Box 12-385

PO Box 38640
Private Bag 6025

PO Box 9080

PO Box 97079

47A Normanby Road
66 Princess Street
ACN 000 905 866

Address2
Penrose
East Tamaki
Onehunga
Ellerslie
Lynfield
Greenmount
Newmarket
Penrose
Greenlane
Private Bag
Mt Eden
East Tamaki
Panmure

Otahuhu

Airport

Airport Oaks

Penrose

East Tamaki

Mt Wellington

Newmarket

East Tamaki

SAMC

International Airport Mangere
Penrose

Manukau
Wellesley Street
Ranui

Sandringham
Greenmount
Penrose

Mt Wellington
New Lynn
Onehunga
Penrose
Howick

Manukau

Mt Eden

Onehunga

Locked Bag 522, French Forest

City
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland 1005
Auckland
Auckland
Auckland
Auckland
Orewa
Auckland
Rotorua
Auckland 2150
Auckland 2150
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Hamilton
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Napier
Tauranga
Auckland
Auckland
Auckland
NSW 2086, Australia



