Meltzer Mason Heath

Chartered Accountants practising as i”EG'R’efbf‘tﬁ:Mikﬂﬁlﬁﬂ&dﬂsts
Liquidators' First Report

EXNZOSL Limited (In Receivership & In Ligunidation)
Formerly New Zealand Office Supplics Limited

1 Appointment

We advise that Arron Leslie Heath and Michael Lamacraft were appointed joint and several

Liquidators of the above company on 22 September 2010 by order of the High Court in
Auckland,

Arron Heath and Mike Lamacraft are full time Insolvency Practitioners. They have not
previously acted in any capacity for the company or the officers and shareholders of the company.

2 Background
Date of Incorporation: 16 December 2002
Type of Business: Retail Office and Mail Supplies
Date Ceased Trading: 5 August 2010
Shareholder: Aquiline Holdings Limited (In Receivership) 100 shares
Directors: (Graham Mitchell Cowley
David Blair Oldershaw
Russell Walton Smith
Share Capital: 100 ordinary shares
Date of Liquidation: 22 September 2010
3 Events Leading to Appointment

We are advised that the company’s business and assets were sold on 5 August 2010, On 10
August 2010 Messrs Stiassny and Gibson of KordaMentha were appointed Receivers and
Managers of the Company.

4 Statement of Affairs
The Liquidators have not prepared an Estimated Statement of Affairs at this stage. At the time of
writing this repott only limited information is available to the Liquidators, The Receivers should
issue their first report in October. However, based on discussions with the Receivers it is clear

that there will be a shortfall to the secured creditor and as a consequence no funds will be
available to unsecured creditors.

5 Proposals for Conducting the Liquidation
3.1 Realisation of Assets

We are advised that no assets will be available in the Liquidation.

Jeff Meltzer

Karen Mason

Arron Heath

CHARTERED .
ACCOUNTANTS

Lavel 16, 7 Chy Road « Box 8302 Weallesiay Straet & Auckiand 1141 New Zealand s Telephore +»84 8 367 6150 « Focsirmile +84 9 357 8152



5.2 Investigations

The Liquidators will examine the company’s available books and records and conduct a
brief review of the company’s affairs to confirm the position as regards assets.

3.3 Knowledge of Information Relevant to the Liquidation
Should creditors and other parties possess any information that may be relevant to the
liquidation, or may lead to realisations for the benefit of creditors, please advise the
Liquidators in writing and provide them with copies of supporting documents.
6 List of Creditors
A list of all known creditors has been provided by the Receivers. We attach a copy.
7 Creditors Claim Form
Creditors should complete and return the attached Creditor's claim form by 30 November 2010.
Creditors who do not make a ¢laim within the period may be excluded from any distribution that
may be made. ‘

8 Initial Creditors Meeting

As it is unlikely there will be a distribution to creditors, pursuant to 5245 of the Companies Act
1993 the Liquidators propose to dispense with the meeting of ¢reditors.

Accordingly a meeting of creditors will not be called unless a creditor gives written notice to the
Liquidators within 10 working days after receiving this notice, requiring a meeting to be called.

9 Liquidation Committee
At any time during the liquidation, any creditor may in writing, request the Liquidators to call a
meeting of creditors to consider whether a Liquidation Committee should be appointed, and if so,

to choose the members of the Commitiee,

A Liguidation Committee has certain powers set out in s315 of the Companies Act 1993,
including to assist the Liquidators as appropriate in the conduct of the liquidation.

10 Estimated Date of Completion of Liquidation

It is not practicable to estimate the date of completion of the liquidation at this stage.

Dated this 30" day of September 2010



Notice to Registrar

No. of Company: 1264342

Companies Act 1993

Notice of Appointment of Liquidators
Pursuant to Section 255 (2)(b)

Name of Company: EXNZOSL Limited (In Receivership & In Liguidation)
Presented by: Meltzer Mason Heath

Chartered Accountants

P O Box 6302

Wellesley Street

AUCKLAND 1141

To the Registrar of Companies:

We, Arron Leslie Heath and Michael Lamacrafi, give you notice that we were appointed joint and
several Liquidators of EXNZOSL Limited (In Receivership & In Liquidation) on 22 September
2010 at 10.26am by order of the High Court.

Dateg this 29" day of September 2010.

)

W /4
Ligunidator

Address of Liquidators.

Meltzer Mason Heath, Chartered Accountants, P O Box 6302, Wellesley Street, Auckland 1141.
Telephone (09) 357 6150. Facsimile: (09) 357 6152
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